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Technical buy
BreadTalk Ltd — Daily timeframe
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*Entry Price: 1.645 Stop loss : 1.470 Take profit : 1.800

*BreadTalk Ltd will be added to the Phillip 20 Portfolio once the trade is triggered

Current Sentiment: Bullish
Support 1: 1.525 Resistance 1: 1.685
Support 2: 1.475 Resistance 2: 1.800

Price has been moving in a sturdy uptrend since November 2016, but the 1.800 round number
halted the bullish momentum. Since hitting the 1.800 round number in August 2017, price has
been going through a correction while keeping the uptrend intact. The uptrend will remain valid
as long as the 1.475 higher low point holds.

More recently, price continued to consolidate around the 1.525 to 1.580 range. However, the
uptrend appears to be gaining strength with the recent bullish breakout. After rebounding off
the 1.525 range low on 27/10/17, the bullish follow through on 01/11/17 signalled a bullish
price action as it broke above both the 1.580 and 1.615 resistance areas simultaneously.
Moreover, the volume in the background is rising significantly.

With the current strong bullish break, the 1.525 range low should act as the next higher low
point within this uptrend. Expect the uptrend to resume next for price to test the 1.685
resistance area followed by 1.800.

Red line = 20 period moving average, Blue line = 60 period moving average, Green line = 200 period moving average

*Entry price is derived from 1 tick above the high of the setup bar

Source: Bloomberg, Phillip Securities Research Pte Ltd Jeremy Ng (+65 62121857)
jeremyngch@phillip.com.sg
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Take Profit
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Valuetronics Ltd — Daily timeframe (Update from 28 September 2017)

Evening star bearish formation rejection off the 1.050 resistance suggests a correction next
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*Take Profit: 1.005

Oct

Current Sentiment: Bearish
Support 1: 0.980
Support 2: 0.935

Resistance 1: 1.050
Resistance 2: 1.100

May Jun Jul Aug Sep Oct Nov.
2017

Copyright€ 2017 Bloomberg Finance L.P.
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01-Nov-2017 18:26:04

The uptrend proceeded along as expected after the last update and managed to test the 1.050
psychological resistance area. However, some sign of exhaustion appeared after the 1.050
rejected price on 31/10/17. The subsequent bearish follow through on 01/11/17 also formed
a bearish evening star formation suggests a high likelihood of a correction next.

Notice how the bullish bar volume spike on 14/08/17 resembles the current bullish bar volume
spike on 30/10/17. The last time that happened, price went into a -15% correction

Hence, with the current bearish price action, we have decided to close out our position in
Valuetronics since 28/09/17 at 1.005 in anticipation of a correction. As a result, this trade
contributed an equal-weighted gain of 1.09% to the “Phillip 20 portfolio.”
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The Phillip 20 Portfolio - Our top technical picks

Current gain/loss

Company Name Ticker L Entry Date Entry price Stop Loss Last price (%)
BLACKGOLDNATURAL 41H Long 6-Jul-17 0.137 0.103 0.117 -14.60%
COGENT KJ9 Long 22-Mar-17 0.780 0.725 0.960 23.08%
CHASEN 5NV Long 9-Oct-17 0.093 0.081 0.091 -2.15%
ELLIPSIZ BIX Long 3-Aug-17 0.645 0.575 0.810 25.58%
FRENCKEN E28 Long 20-Jul-17 0.525 0.445 0.605 15.24%
F&N F99 Long 24-Mar-17 2.220 2.220 2.540 14.41%
GOLDEN ENERGY AUE Long 2-Aug-17 0.425 0.360 0.470 10.59%
HANWELL DMO Long 13-Sep-17 0.345 0.295 0.325 -5.80%
HAW PAR HO2 Long 18-Aug-17 10.930 10.500 12.250 12.08%
JUMBO 42R Long 22-Sep-17 0.575 0.525 0.600 4.35%
MIYOSHI MO03 Long 23-Aug-17 0.074 0.062 0.085 14.86%
OUE L3 Long 9-Oct-17 2.010 1.895 2.080 3.48%
PANUNITED P52 Long 22-Aug-17 0.550 0.500 0.590 7.27%
RIVERSTONE AP4 Long 12-Jul-17 1.065 0.995 1.050 -1.41%
SPH T39 Long 25-Sep-17 2.750 2.530 2.690 -2.18%
SINGAPORE O&G 1D8 Long 14-Sep-17 0.490 0.420 0.520 6.12%
THAIBEV Y92 Long 14-Mar-17 0.955 0.825 0.980 2.62%
UMS 558 Long 29-Sep-17 0.788 0.708 1.030 30.71%
*Average gain is calculated based on equal weight of 5% placed on each trade from their respective entry Average Unrealised 7.21%
dates Gain/loss:

May 17 performance 3.37%
June 17 performance 0.33%
July 17 Performance 2.73%
August 17 Performance -1.26%
September 17 Performance 1.36%
October 17 Performance 0.87%
November 17 Performance 1.09%
Cumulative return since inception 15.70%

*Take profit will be updated accordingly in the future technical pulse report
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Important Information

This report is prepared and/or distributed by Phillip Securities Research Pte Ltd ("Phillip Securities Research"), which is a holder of a financial adviser’s license under the
Financial Advisers Act, Chapter 110 in Singapore.

By receiving or reading this report, you agree to be bound by the terms and limitations set out below. Any failure to comply with these terms and limitations may
constitute a violation of law. This report has been provided to you for personal use only and shall not be reproduced, distributed or published by you in whole or in
part, for any purpose. If you have received this report by mistake, please delete or destroy it, and notify the sender immediately.

The information and any analysis, forecasts, projections, expectations and opinions (collectively, the “Research”) contained in this report has been obtained from public
sources which Phillip Securities Research believes to be reliable. However, Phillip Securities Research does not make any representation or warranty, express or implied
that such information or Research is accurate, complete or appropriate or should be relied upon as such. Any such information or Research contained in this report is
subject to change, and Phillip Securities Research shall not have any responsibility to maintain or update the information or Research made available or to supply any
corrections, updates or releases in connection therewith.

Any opinions, forecasts, assumptions, estimates, valuations and prices contained in this report are as of the date indicated and are subject to change at any time
without prior notice. Past performance of any product referred to in this report is not indicative of future results.

This report does not constitute, and should not be used as a substitute for, tax, legal or investment advice. This report should not be relied upon exclusively or as
authoritative, without further being subject to the recipient’s own independent verification and exercise of judgment. The fact that this report has been made available
constitutes neither a recommendation to enter into a particular transaction, nor a representation that any product described in this report is suitable or appropriate for
the recipient. Recipients should be aware that many of the products, which may be described in this report involve significant risks and may not be suitable for all
investors, and that any decision to enter into transactions involving such products should not be made, unless all such risks are understood and an independent
determination has been made that such transactions would be appropriate. Any discussion of the risks contained herein with respect to any product should not be
considered to be a disclosure of all risks or a complete discussion of such risks.

Nothing in this report shall be construed to be an offer or solicitation for the purchase or sale of any product. Any decision to purchase any product mentioned in this
report should take into account existing public information, including any registered prospectus in respect of such product.

Phillip Securities Research, or persons associated with or connected to Phillip Securities Research, including but not limited to its officers, directors, employees or
persons involved in the issuance of this report, may provide an array of financial services to a large number of corporations in Singapore and worldwide, including but
not limited to commercial / investment banking activities (including sponsorship, financial advisory or underwriting activities), brokerage or securities trading activities.
Phillip Securities Research, or persons associated with or connected to Phillip Securities Research, including but not limited to its officers, directors, employees or
persons involved in the issuance of this report, may have participated in or invested in transactions with the issuer(s) of the securities mentioned in this report, and
may have performed services for or solicited business from such issuers. Additionally, Phillip Securities Research, or persons associated with or connected to Phillip
Securities Research, including but not limited to its officers, directors, employees or persons involved in the issuance of this report, may have provided advice or
investment services to such companies and investments or related investments, as may be mentioned in this report.

Phillip Securities Research or persons associated with or connected to Phillip Securities Research, including but not limited to its officers, directors, employees or
persons involved in the issuance of this report may, from time to time maintain a long or short position in securities referred to herein, or in related futures or options,
purchase or sell, make a market in, or engage in any other transaction involving such securities, and earn brokerage or other compensation in respect of the foregoing.
Investments will be denominated in various currencies including US dollars and Euro and thus will be subject to any fluctuation in exchange rates between US dollars
and Euro or foreign currencies and the currency of your own jurisdiction. Such fluctuations may have an adverse effect on the value, price or income return of the
investment.

To the extent permitted by law, Phillip Securities Research, or persons associated with or connected to Phillip Securities Research, including but not limited to its
officers, directors, employees or persons involved in the issuance of this report, may at any time engage in any of the above activities as set out above or otherwise
hold an interest, whether material or not, in respect of companies and investments or related investments, which may be mentioned in this report. Accordingly,
information may be available to Phillip Securities Research, or persons associated with or connected to Phillip Securities Research, including but not limited to its
officers, directors, employees or persons involved in the issuance of this report, which is not reflected in this report, and Phillip Securities Research, or persons
associated with or connected to Phillip Securities Research, including but not limited to its officers, directors, employees or persons involved in the issuance of this
report, may, to the extent permitted by law, have acted upon or used the information prior to or immediately following its publication. Phillip Securities Research, or
persons associated with or connected to Phillip Securities Research, including but not limited its officers, directors, employees or persons involved in the issuance of
this report, may have issued other material that is inconsistent with, or reach different conclusions from, the contents of this report.

The information, tools and material presented herein are not directed, intended for distribution to or use by, any person or entity in any jurisdiction or country where
such distribution, publication, availability or use would be contrary to the applicable law or regulation or which would subject Phillip Securities Research to any
registration or licensing or other requirement, or penalty for contravention of such requirements within such jurisdiction.

This report is intended for general circulation only and does not take into account the specific investment objectives, financial situation or particular needs of any
particular person. The products mentioned in this report may not be suitable for all investors and a person receiving or reading this report should seek advice from a
professional and financial adviser regarding the legal, business, financial, tax and other aspects including the suitability of such products, taking into account the
specific investment objectives, financial situation or particular needs of that person, before making a commitment to invest in any of such products.

This report is not intended for distribution, publication to or use by any person in any jurisdiction outside of Singapore or any other jurisdiction as Phillip Securities
Research may determine in its absolute discretion.

IMPORTANT DISCLOSURES FOR INCLUDED RESEARCH ANALYSES OR REPORTS OF FOREIGN RESEARCH HOUSES
Where the report contains research analyses or reports from a foreign research house, please note:

(i) recipients of the analyses or reports are to contact Phillip Securities Research (and not the relevant foreign research house) in Singapore at 250 North Bridge
Road, #06-00 Raffles City Tower, Singapore 179101, telephone number +65 6533 6001, in respect of any matters arising from, or in connection with, the
analyses or reports; and

(ii) to the extent that the analyses or reports are delivered to and intended to be received by any person in Singapore who is not an accredited investor, expert
investor or institutional investor, Phillip Securities Research accepts legal responsibility for the contents of the analyses or reports.
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