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Notice to Shareholders of 
AB SICAV I – Concentrated Global Equity Portfolio (the “Portfolio”) 

 
   

1 December 2025 

Changes to the Portfolio and merger with AB SICAV I – Global Growth Portfolio 

 
Dear Shareholder, 
 
The purpose of this letter is to inform you that the board of directors (the “Board”) of AB SICAV I (the “Fund”) has 
decided to make some changes to the Portfolio (the “Changes”) and to merge the AB SICAV I – Global Growth 
Portfolio (the “Transferring Portfolio”) into the Portfolio (the “Merger”). 
 
The Changes and the Merger will become effective on 27 February 2026 after cut-off time (the “Effective Date”). 
 
Rationale and Background for the Changes and the Merger 
 
Following a review of AllianceBernsteins’s Luxembourg range of products with the Investment Manager, the Board 
has decided to rationalise and simplify the Fund range by merging the Transferring Portfolio into the Portfolio to 
create a focused global equity offering which has the potential to attract meaningful assets due to the Portfolio’s 
wider distribution capabilities and the portfolio management team (appointed to both the Portfolio and the Receiving 
Portfolio) history of delivering for investors. 
 
Further to the appointment of a new portfolio management team in May this year, the style in which the Portfolio has 
been run has moved closer to the investment style of the Transferring Portfolio. Consequently as these two 
portfolios have the same portfolio management team and hold similar investments, the fund range will be 
streamlined through the Merger. 
 
These factors present greater potential for an increase in assets of the Portfolio which will allow shareholders to 
benefit from economies of scale over time.  
 
For the above reasons, the Board has determined that the Changes and the Merger are in the long-term best 
interests of Shareholders.  
 
The Changes 
 
Portfolio 
 
The following changes will be made to the Portfolio at the time of the Merger: 
 

1. Investment strategy and investment policy - refinements to the statement of the Portfolio’s investment 
strategy and investment policy will be made as shown in Appendix 1. 

 
2. Portfolio name – the name of the Portfolio will be changed to “AB SICAV I – Global Growth Portfolio”. 

 
3. Portfolio benchmark – the benchmark of the Portfolio will be changed from the “MSCI World Index” to the 

“MSCI ACWI Growth”, which is a “growth” benchmark.  
 
 
Share Classes 
 
Before the Merger, new share classes will be created that are dedicated to Shareholders of the Transferring 
Portfolio and this will impact the naming convention of certain share classes of the Portfolio as shown in Appendix 2. 
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For the avoidance of doubt, all the other attributes of the share classes of the Portfolio will remain unchanged. 
 
The Merger 
 
The Merger has been approved by the Board which is of the opinion that it will be in the best interests of the 
shareholders of the Portfolio for the above mentioned reasons.  
 
The Merger will take place by allocation of the assets and liabilities of the Transferring Portfolio to the Portfolio on 
the Effective Date. No rebalancing of the Portfolio will be required since the assets held by the Portfolio and the 
Transferring Portfolio are substantially the same. 
 
Any accrued income relating to the Transferring Portfolio and its share classes at the time of the Merger will be 
accounted for on an on-going basis after the Merger in the net asset value per share for the Portfolio and its share 
classes. The Transferring Portfolio will be closed after the Merger. 
 
Costs 
 
The legal, advisory and administrative costs associated with the completion of the Changes will be borne by the 
Portfolio and the costs associated with the Merger will be borne by AllianceBernstein (Luxembourg) S.à r.l., the 
management company of the Fund. 
 
Beyond the above mentioned benefits, the Board does not expect there to be any impact on you as existing 
shareholders of the Portfolio, and the investment policies and existing share classes will continue to remain in place 
(subject to the Changes described above). If you feel otherwise, you will be authorized (i) to request the exchange of 
your shares free of charge for the same share class of another AB-sponsored Luxembourg-domiciled UCITS fund 
registered in your jurisdiction or otherwise available through an AB authorized distributor in the country in which you 
reside; or (ii) to redeem your shares free of charge (but subject to any contingent deferred sales charge, if applicable 
to your shares) until the relevant cut-off time on 27 February 2026.  
 
How to get more information.  If you have questions, or if you would like to obtain copies of the report of the 
depositary and the report of the auditor regarding the Merger and the relevant prospectus of the Fund that reflect 
these changes and/or full details about the Transferring Portfolio, please contact your financial adviser or a client 
service analyst at an AllianceBernstein Investor Services service center: 
 

Europe/Middle East +800 2263 8637 or +352 46 39 36 151 (9:00 a.m. to 6:00 p.m. CET). 

  Asia-Pacific +800 2263 8637 or +65 62 30 2600 (9:00 a.m. to 6:00 p.m. SGT). 

  Taiwan 0800-0309-88 or + 886-2-8758-3999 (9:00 a.m. to 6:00 p.m. TWT). 

  Americas +800 947 2898 or +1 212 823 7061 (8:30 a.m. to 5:00 p.m. US ET). 
 
  Yours sincerely, 
 
  The Board of Directors of AB SICAV I 
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Appendix 1 
 

Changes to the statement of investment policy of the Portfolio 
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Appendix 2 
 

Share Classes Name Changes 
 

Share Class Currency New Share Class Name ISIN 

A USD AXX USD LU1011997381 

I GBP IX GBP LU1877329216 

I USD IXX USD LU1011997464 

S1 USD S1XX USD LU1011998199 

 
The name of the following share classes of the Portfolio will remain unchanged:  
 

Share Class Currency ISIN 

A EUR H EUR LU1011998272 

A SGD H SGD LU1174052149 

AR EUR LU1174051844 

C USD LU1278601650 

I CAD H CAD LU1467541394 

I CHF H CHF LU1011998439 

I EUR H EUR LU1011998355 

I GBP H GBP LU1011998512 

N USD LU1278601734 

S GBP LU1174051927 

S1 EUR HP EUR LU2611181145 

S1 GBP HP EUR LU2611181061 

 


