FRANKLIN TEMPLETON INVESTMENT FUNDS

F RAN KLIN Société d’investissement a capital variable
TEMPLE TON 8A, rue Albert Borschette L-1246 Luxembourg

B.P. 169 L-2011 Luxembourg

Tel (352) 46 66 67-1

Fax (352) 46 66 76

email: lucs@franklintempleton.com
www.franklintempleton.lu

Luxembourg, 18 October 2019

Dear Shareholder,

We would like to let you know about Franklin Templeton Investment Funds’ (the “Fund”) Annual General Meeting
(the “Meeting”) that is happening on 29 November 2019. It is an important event and you get a chance to vote on the
items listed on the agenda. The full details about the Meeting are provided below.

If you have any more questions about the Meeting, or anything else about the Fund, we will be happy to help.
Just call your local Client Service Team (see page 3), visit our website or contact your financial advisor.

Best regards,

N W

William Lockwood
Director of Franklin Templeton Investment Funds

Information about the shareholders’ meeting

Who can come to the cd—d Whenisthe Where is the Meeting?

@ Meeting? Oo00|  Meeting?

O

O
Any holder who owns shares in the 29 November 2019 The Meeting is at the Fund’s
Fund can come to the Meetingand 2.30 pm registered office 8A rue Albert
alternatively vote by proxy. (Luxembourg time) Borschette, L-1246,

Luxembourg

Did you know?

E-Documents: You can register with our online platform to view and download e-Documents at your convenience.
It is safe, secure, and enables quick access to all e-Documents relating to your portfolios.

Email Instructions: You can now send your instructions to us via email. If you are interested in registering with
us for these services, please contact your Client Service Team.

(cont’d.)
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Meeting Agenda

» Presentation of the Report of the Board of Directors;
» Presentation of the Report of the Auditors;

» Approval of the Financial Statements of the Fund for the accounting year ended 30 June 2019;

+ Discharge of the Board of Directors;

» Re-appointment of the following five Directors: Messrs Gregory E. Johnson, Mark G. Holowesko, William Lockwood,

James J.K. Hung and Jed A. Plafker;

» Re-election of PricewaterhouseCoopers Société Coopérative as Auditors;
» Approval of the payment of dividends for the accounting year ended 30 June 2019;
» Consideration of such other business as may properly come before the Meeting.

How to make your voice heard during the shareholders’ meeting

How do | vote remotely?
need to:

Just fill in the proxy form included with this letter and send it to us. You will

+ Name a person to vote on your behalf (That can be the chairperson or
anyone else who will be there)
+ Show how you want them to vote on the topics listed here with this

invitation
» Send it to:

Franklin Templeton International Services S.ar.l.,
8A, rue Albert Borschette, L-1246 Luxembourg

+ Make sure we get the proxy details before 5.00 pm on 22 November
2019 (Luxembourg time).

How do | vote in person?

p.m. on 29 November 2019

Shareholders should be present at the registered office of the Fund at 2:00

In the case where the Chairperson of the Meeting needs to move it to
another place other than the registered office, shareholders present will be
notified of the new venue and a 3:30 p.m. start time.

No quorum is required for resolution of the items of the agenda and the decisions will be taken by the simple majority of
vote expressed by the shareholders present or represented at the Meeting

Information about the Fund’s assets

What'’s the value of the Fund’s assets? | As of 30 June 2019, the Fund had assets worth USD 95.68 billion. That
is down 6.2% from the end of the 2018 financial year when the assets
managed were worth USD 101.98 billion.

Where to find out more about the Fund

Where can | get more detailed information about
the Fund and the changes that affected it in the last
financial year?

The best source of information about the Fund over the

financial year that ended on 30 June 2019 is the Audited

Annual Report. It includes:

* Areport from the Board of Directors

* An overview of activities that independent auditors have
checked for accuracy

+ Financial statements (including details about the Fund’s
performance and net assets).

+ The notes to the financial statements.

» The Schedule of Statistical Information

How do | find the Audited Annual Report?

We do not mail out copies of the Audited Annual Report to
shareholders anymore. The easiest way to see the Annual
Report is on our website at:
http://www.ftidocuments.com/ftid/jsp/annual-reports.jsp.

You can download a copy in the language of your choice
or read it directly on the website.

¢/o Franklin Templeton International Services S.a r.l.
8A, rue Albert Borschette
L-1246 Luxembourg

Can | get a printed copy of the Annual Report?

If you want a printed copy, we will be happy to get one to
you. Just call your closest Franklin Templeton Investments
office—there is a list of the offices included with this
invitation. Or talk to your financial advisor.

Are there any other sources of information?

If you want to know more about the fund’s plans and how
we manage investments, take a look at the Prospectus of
the Fund, and Key Investor Information Documents. You
can find these on our website at: www.ftidocuments.com

You can also get printed copies free of charge, upon
request, from your closest Franklin Templeton Investments
office.

R.C.S. Luxembourg B 35177
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Please use the below contacts for any questions you may have:

EUROPE

FRANCE

FRANKLIN TEMPLETON FRANCE S.A.

20 rue de la Paix

F-75002 Paris, France

Tel: +33 (0)1 40 73 86 04 Fax: +352 46 66 67 508
Email: pariscds@franklintempleton.com

GERMANY and AUSTRIA

FRANKLIN TEMPLETON INVESTMENT SERVICES GMBH
Mainzer Landstr. 16

Postfach 11 18 03

60325 Frankfurt, Germany

Tel: +49 (0) 69 272 23 272 Fax: +49 (0) 69 272 23 120
Germany Freefone: 08 00 0 73 80 02

Austria Freefone: 08 00 29 59 11

Email: info@franklintempleton.de

ITALY

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.a r.l.

Corso Italia n.1

20122 Milan, Italy

Tel: +39 02 854 59290 Fax: +39 02 854 59220
Italy Freefone: 800.915.919

Email: servizioclientimilano@franklintempleton.com

LUXEMBOURG, the NETHERLANDS and BELGIUM

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.a r.l.

8A, rue Albert Borschette,

L-1246 Luxembourg

B.P. 169, L-2011 Luxembourg
Grand-Duchy of Luxembourg

Tel: +352 46 66 67 1 Fax: +352 46 66 76
Email: lucs@franklintempleton.com

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.a r.l.

28, avenue Marnix, 1000 Brussels
Belgium
Tél: +32 2 289 62 00 Fax: +32 2 289 62 19

POLAND

TEMPLETON ASSET MANAGEMENT (POLAND) TFI S.A.
Rondo ONZ 1,

00-124 Warsaw, Poland

Retail clients: Tel: +48 22 541 75 88

Institutional clients: Tel +48 22 337 13 83 Fax +352 46 66 67 511
Email: CDSPoland@franklintempleton.com

CZECH, SLOVAKIA, HUNGARY and OTHER CEE
COUNTRIES

TEMPLETON ASSET MANAGEMENT (POLAND) TFI S.A.
Rondo ONZ 1,

00-124 Warsaw, Poland

Tel +48 22 337 13 83 Fax +352 46 66 67 511

Email: ClientServiceCEE@franklintempleton.com

SPAIN and PORTUGAL

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.a r.l.

Spanish Branch

José Ortega y Gasset, 29-6°

28006 Madrid, Spain

Tel: +34 91 426 3611 Fax: +352 46 66 76
Email: operaciones@franklintempleton.com

SWITZERLAND

FRANKLIN TEMPLETON SWITZERLAND LTD
Stockerstrasse 38

CH-8002 Zurich, Switzerland

Tel: +41 (0) 44 217 81 81 Fax: +41 (0) 44 217 81 82
Email: info@franklintempleton.ch

¢/o Franklin Templeton International Services S.a r.l.
8A, rue Albert Borschette
L-1246 Luxembourg

UNITED KINGDOM

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT
LIMITED

Cannon Place - 78 Cannon Street

London EC4N 6HL - United Kingdom

Tel: +44 (0) 207 073 8500 Fax: +44 (0) 207 073 8700

UK Free phone: 0800 305 306

Email: enquiries@franklintempleton.co.uk

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT
LIMITED

PO BOX 24064

Edinburgh

EH3 1EX

United Kingdom

Tel: +44 (0) 207 073 8690 Fax: +44 (0) 207 073 8720

UK Free phone: 0800 305 306

Email: enquiries@franklintempleton.co.uk

MIDDLE EAST & AFRICA

SOUTH AFRICA

FRANKLIN TEMPLETON INVESTMENTS SA (PTY) LTD
Kildare House

The Oval, 1 Oakdale Road

Newlands, Cape Town, 7700

South Africa

Tel: +27 (21) 831 7400 Fax: +27 (11) 484 3311

Email: CDSSouthAfrica@franklintempleton.com

UNITED ARAB EMIRATES

FRANKLIN TEMPLETON INVESTMENT MANAGEMENT
LIMITED

Gate Building East Wing, 2nd Floor

Dubai International Financial Centre

P.O. Box 506613 Dubai, United Arab Emirates

Tel: +971 (4) 428 4109 Fax: +971 (4) 428 4140

Email: cdsdubai@franklintempleton.com

ASIA

HONG KONG

FRANKLIN TEMPLETON INVESTMENTS (ASIA) LIMITED
17/F Charter House, No. 8 Connaught Road Central

Hong Kong

Tel: +852 2805 0033 Fax: +852 2877 7350

Email: cdshk@franklintempleton.com

SINGAPORE

TEMPLETON ASSET MANAGEMENT LTD
7 Temasek Boulevard

#38-03 Suntec Tower One

Singapore 038987

Tel: +65 6337 3933 Fax: +65 6332 2296
Email: cdsspr@franklintempleton.com

TAIWAN

FRANKLIN TEMPLETON SECURITIES INVESTMENT
CONSULTING (SINOAM) INC.*

8th Floor, #87, Sec. 4

Chung Hsiao East Road

Taipei, Taiwan, R.O.C.

Tel: +886 2 2781 0088 Fax: +886 2 2781 7788

Email: service@franklin.com.tw

NORTH & SOUTH AMERICA

USA

FRANKLIN TEMPLETON INVESTMENTS
International Transfer Agency

Client Dealer Services — Offshore Dept.

100 Fountain Parkway, 2nd Floor

St. Petersburg, FL 33716

Tel: +1 800 239 3894 Fax: +1 727 299 8736
Email: stpcds@templeton.com

*Master agent appointed in Taiwan for FTIF to be offered and
sold to the public in Taiwan
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