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Dear Unitholder 

FUNDS INCLUDED UNDER CPF INVESTMENT SCHEME (“CPFIS”) – SHENTON GLOBAL 
OPPORTUNITIES FUND  

We wish to inform you that DBS Asset Management Ltd (“DBSAM”) will not be accepting new CPF 
monies for the Shenton Global Opportunities Fund (“Fund”). This will include subscriptions under 
Regular Savings Plans (“RSP”). The last day for CPF subscriptions into the Fund will be 26 
March 2010.   

From 5 April 2010, the Fund will cease to be included under CPFIS and will not be required to comply 
with the CPF Investment Guidelines. The Fund will continue to be available for investment using cash 
and Special Retirement Scheme (“SRS”) monies.  

Unitholders who have invested in the Fund using their CPF monies will have the options of: 

a) Remain invested in the Fund, in which case no action will be required of you;  

b) Exchange your units in the Fund into units in any of the following funds (each, a “New Fund”) 
included under the CPFIS, with effect from 12 March 2010:

• DBS Enhanced Income Fund S$ 
• DBS Japan Growth Fund 
• Shenton Thrift Fund 

The exchange will be effected by redeeming your units in the Fund and using the proceeds to 
purchase units in the New Fund based on the prevailing net asset value of the New Fund. All 
realisation charges and initial sales charges chargeable in connection with the exchange of 
your units in the Fund will be waived if the exchange is completed by 30 April 2010. Before 
deciding to exchange your units in the Fund into units of any New Fund/(s) , please read the 
prospectus of the relevant New Fund/(s) carefully and consult your financial adviser who will 
be able to help you to assess the suitability of the New Fund/(s) for you in accordance with 
your investment profile; or  

c) Redeeming your units in the Fund. 

For options b) and c), please visit the relevant distributor with whom you have invested through. 

We thank you for your continued support, and look forward to serving you. 

Yours faithfully 

Deborah Ho 
Chief Executive Officer 
DBS Asset Management Ltd 

22 February 2010
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The CPF interest rate for the Ordinary Account (OA) is based on the 12-month fixed deposit and 
month-end savings rates of the major local banks. The CPF Board pays a minimum interest of 2.5% 
p.a. for OA. From 1 January 2008, an extra interest rate of 1% p.a. is paid for the first S$60,000 of a 
CPF member's combined balances, including up to S$20,000 in the OA. 

The new interest rate for the Special, Medisave and Retirement Accounts (SMRA) is pegged to the 
yield of the 10-year Singapore government bond plus 1%. For 2008 and 2009, the minimum interest 
rate for SMRA will be 4% p.a. After 2009, the 2.5% p.a. minimum interest rate, as prescribed by the 
CPF Act, will apply to the SMRA. From 1 April 2008, the first S$20,000 in the Ordinary and Special 
Accounts will not be allowed to be invested under the CPF Investment Scheme. 

Important Notice: 

This document is published for information and general circulation only and does not have regard to 
the specific objectives, financial situation and particular needs of any specific person. Investors 
should seek advice from a financial adviser regarding the suitability of the investment product, taking 
into account the specific investment objective, financial situation, or particular needs of each person 
in receipt of this document before making a commitment to purchase the investment product. In the 
event that an investor chooses not to do so, he should consider carefully whether the investment 
products are suitable for him. 

The information and opinions contained in this document have been obtained from sources believed 
to be reliable but DBS Group Holdings Ltd, DBS Bank Ltd or DBS Asset Management Ltd (“DBSAM”), 
or any of their subsidiaries, associated companies or affiliates (collectively “DBS”) do not warrant their 
completeness or accuracy. DBS, their directors and employees may have positions in and may effect 
transactions in the unit trusts mentioned in this document. 

Investments in unit trusts generally are not deposits or other obligations of, or guaranteed or insured 
by DBS. Opinions expressed are that of DBSAM and are subject to change without notice. DBS 
accept no liability for any loss whatsoever arising from any use of or reliance on any of the opinions 
expressed. Any prediction, projection or forecast on the economy, stock market, bond market or the 
economic trends of the markets is not necessarily indicative of the future performance of DBSAM’s 
Funds. 

DBS or any individuals connected with DBS accept no liability for any direct, special, indirect, 
consequential, incidental damages or any other loss or damages of any kind arising from any use of 
the information herein (including any error, omission or misstatement herein, negligent or otherwise) 
or further communication thereof, even if any member of DBS has been advised of the possibility 
thereof.  

Past performance of the Manager or unit trust is not necessarily indicative of the future or 
likely performance of the Manager or unit trust. The value of the units and the income accruing to 
the units, if any, may fall or rise. Investments in unit trusts are subject to risks, including possible loss 
of principal amount invested. Please refer to the Prospectus for a full description of the risk factors 
involved in an investment in the unit trust. All applications for units in unit trusts must be made on 
application forms accompanying the prospectus or otherwise as described in the prospectus. 
Investors should be aware that certain fees and charges may be applicable to their investment in unit 
trusts. Investors must read the Prospectus (available from all authorized distributors) before deciding 
whether to subscribe for units in the unit trusts. 


