FACTSHEET PineBridge International Funds —
MARCH 2010

Acorns of Asia Balanced Fund

MARKET REVIEW

Equity markets recovered in March 2010, thanks to the recovery in US consumption and

strong debt markets in emerging regions. Stocks generally performed strongly across Asia,
with Indonesia and Thailand being the best-performing markets.

FUND ACTIVITY & OUTLOOK

= The Fund outperformed the benchmark return in March 2010. It obtained positive
contributions from its equity exposure to Taiwan and Hong Kong.

We believe that the Asian markets do offer attractive risks/returns profile this year especially
when positive earnings revisions are starting to show again. With inflation not likely to

threaten the economy in the short term, we believe there is room for markets to see Price/
Earnings expansion once again.
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Since
Period 3 Mth 6 Mth 1Yr 3Yr 5Yr Inception*
Fund Performance -2.07% 4.60% 43.14% -0.86% 3.21% 9.17%

60% MSCI All Country Far
East Free Ex Japan (DTR Net)
in SGD / 40% JP Morgan Sing
Govt. Bond Index

032% 3.96% 31.21% 3.47% 7.55%  10.09%

All data and information as of 31 Mar 2010 and sourced internally from PineBridge Investments
unless noted otherwise. Fund performance is calculated net of fees and net of maximum 3%
initial sales charge as indicated, NAV to NAV in SGD with dividend reinvested. Performance

less than and more than 1 year is not annualized. Past performance is not indicative of future
results.
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TOP FIVE EQUITIES %

AAC Acoustic Technology Holdings 1.81
Samsung SDI Co Ltd 1.57
Kia Motors Corporation 1.50
Glovis Co Ltd 1.48
CNOOC Ltd 1.48
TOTAL 7.84

Source: PineBridge Investments Singapore Limited

TOP FIVE BONDS %

Standard Chartered Bank 5.25% 10 Apr 2023 2.47
DBS Cap Funding 5.75% 29 May 2049 2.47
Queensley Hldgs Ltd 4.62% 07 Dec 2012 1.85
UOB Ltd 4.1% 03 Sep 2019 1.54
Morgan Stanley 4% 23 Oct 2017 1.35
TOTAL 9.68

Source: PineBridge Investments Singapore Limited

TOP FIVE SECTORS %

Electronics 18.91
Industrial 7.93
Auto 7.85
Resources 7.80
Consumer 6.52
TOTAL 49.01

Source: PineBridge Investments Singapore Limited

ASSET ALLOCATION, BY COUNTRY (EQUITIES)

a

China 28.59
Korea 21.37
Taiwan 18.68
Indonesia  10.79
Hong Kong 10.46
Singapore  3.41
Malaysia 2.94
Thailand 2.72
Philippines  1.04

\

Source: PineBridge Investments Singapore Limited

Disclaimer

This document is not an offer or solicitation of an offer for the purchase of units in the PineBridge International Funds - Acorns of Asia Balanced
Fund (the “Fund”). A prospectus in relation to the Fund is available and a copy of the prospectus may be obtained from the Manager and its
distribution partners. Investors should read the prospectus before deciding whether to subscribe for or purchase units in the Fund. The value
of units in the Fund and the income accruing to the units, if any, may fall or rise. Past performance of the Fund is not necessarily indicative of
the future performance of the Fund. The prediction, projection or forecast on the economy, securities markets or the economic trends of the
markets targeted by the Fund are not necessarily indicative of the future or likely performance of the Fund. An investment in the Fund is subject
to investment risks, including the possible loss of the principal amount invested. Investments in unit trusts are not deposits or other obligations
of, or guaranteed or insured by PineBridge Investments Singapore Limited (Company Reg No. 199602054E) or any of its related corporations.
This document does not constitute investment advice or recommendation and was prepared without any regard to the specific investment
objective(s), financial situation or the particular needs of any person. Investors may wish to seek advice from a financial adviser before making
a commitment to invest in units of the Fund. In the event an investor chooses not to seek advice from a financial adviser, the investor should
consider whether the Fund is suitable for him. Whilst the Manager has taken all reasonable care to ensure that the information contained in this
document is not untrue or misleading at the time of publication, the Manager cannot guarantee its accuracy or completeness. Investors should
not act on it without first independently verifying its contents. Any opinion or estimate contained in this document is subject to change without
notice. PineBridge Investments Singapore Limited and its related corporations together with their respective directors and officers may have
or may take positions in the securities mentioned in this documentation and may also perform or seek to perform broking and other investment
services for the corporations whose securities are mentioned in this documentation as well as other parties.



