Phillip US$ Money Market Fund

JUNE 2010

Investment Objective

The investment objective is to provide liquidity and manage risk while looking to provide a return which is comparable to that of US$ short-term
deposits. This Fund will invest in high quality** short term money market instruments and debt securities and may include government and

corporate bonds, commercial bills and deposits with eligible financial institutions.

Managed by: Phillip Capital Management (S) Ltd
Inception Date: 6th May 2009

Inception Price: US$1.00

AFund Size: US$28.52million

NA Class Bid / Offer Price: US$1.0116
ISIN Code: SG9999006043

Bloomberg Ticker: PHUSMMA SP
Minimum Initial Investment: US$500

Initial Sales Charge: NIL

Minimum Subsequent Investment: US$100
Minimum Holding: 500 units

Annual Management Fee: 0.40%

A’ Class Bid / Offer Price: US$1.0116

ISIN Code: SG9999006050

Bloomberg Ticker; PHUSMMA SP
Minimum Initial Investment: US$500,000
Initial Sales Charge: NIL

Minimum Subsequent Investment: US$100
Minimum Holding: 500,000 units

Annual Management Fee: 0.25%

AFund Performance

Indexed
rmance
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Kookmin Bank 2.15% Due 25 Oct 2010

Korea E-W Power 4.875% Due 21 Apr 2011
Unilever 7.125% Due 1 Nov 2010

Korea Dev Bank 4.625% 16 Sep 2010
Deutsche Bank 2.2% Due 30 July 2010

Ind Bank of Korea FRN Due 21 Sep 2010

Ind Bank of Korea FRN Due 27 April 2011
Exp-Imp Bk of Korea 5.125% Due 14 Feb 2011
SK Telecom 4.25% Due 01 Apr 2011

Ind Bank of Korea FRN Due 21 Sep 2010

ATop 5 Sectors

Financial 60.97%
Communications 3.28%
Utilities 4.05%
Consumer, Non-cyclical  4.65%
Government 1.74%
South Korea 42.11%
us 22.30%
Netherlands 4.65%
Denmark 3.51%
Japan 1.07%

AAsset Allocation

Money Market Securities 74.68%
Cash/Cash Equivalent 25.32%

AFund Performance

ATotal Returns (%)
AABenchmark
AA Bid to [ Offer to| 1 week US$
Bid Bid LIBOR
1 month 0.05 0.05 0.03
3 months 0.14 0.14 0.08
6 months 0.38 0.38 0.13
YTD 0.38 0.38 0.13
1 year 0.95 0.95 0.25
Since Inception 1.16 1.16 0.30
Annualised Returns (%p.a.) Since Launch

Bid to Bid 1.00%

Offer to Bid 1.00%

A The figures above are cumulative returns in USD, calculated using bid-to-bid with any income or dividends reinvested.
As at 30 June 2010. MSource: Phillip Capital Management (S) Ltd & Bloomberg. The performance of the fund is subject to market
conditions and the return is not guaranteed. **High Quality denotes papers graded AAA, AA and A by Standard & Poors or graded

Aaa, Aa and A by Moody’s or equivalent.

Disclaimer:

This fact-sheet is prepared by Phillip Capital Management (S) Ltd (“PCM”) and is provided for informational purposes only. Under no
circumstances is it to be considered as an offer to sell, or a solicitation of any offer to buy. PCM reserves the right to add, to vary and modify
at any time information stated in this summary. All applications for units in the Fund must be made on the applications forms accompanying
the prospectus (available from PCM or any of the distributors of the Fund). Investors should read the prospectus before deciding whether to
subscribe for units in the scheme. In the event that the investor chooses not to seek advice from a financial adviser, he should consider whether
the fund is suitable for him. Past performance is not indicative of future returns. Investors should note the value of the units and the income from
them may fall or rise. The purchase of a unit in a money market fund is not the same as placing the funds on deposit with a bank or deposit taking
company. Although the Managers may seek to maintain or preserve the principal value of the money market fund, there can be no assurance that
the money market fund will be able to meet this objective. A money market fund is not a guaranteed fund, in that there is no guarantee to the
amount of capital invested and there is the possible loss of the principal amount invested. All marketing and advertising materials are not
reviewed or endorsed by MAS. Both Standard & Poor and Moody'’s credit ratings are statements of opinions and not statement of facts or
recommendations to purchase, hold, or sell any securities or make any other investment decision.
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