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Global Corporate Bond

A Distribution SGD Hedged Share Class

Fund Launch Date
20 September 1994

Total Fund Size (Million)
USD 2,220.8

Share Price End of Month (SGD)
11.75

Total number of holdings
318

Benchmark

Barclays Capital Global Aggregate
Credit Component SGD Hedged

Fund Manager
Lucette Yvernault

Managed fund since
22 March 2011

Lucette Yvernault replaced Jamie Stuttard as Fund Manager for this fund with effect from 22/03/2011.

Investment Objective and Policy

To provide a return of capital growth and income primarily through investment in a portfolio of bonds
and other fixed and floating rate securities denominated in various currencies and issued by
governments, government agencies, supra-national and corporate issuers worldwide. A maximum of
20% of the net assets of the Fund will be held in securities issued by governments.

Risk Profile

As a result of the annual management fee of the fund being charged to capital, the distributable
income of the fund may be higher but there is the potential that performance or capital value may be
eroded.

The fund may invest in higher-yielding, or non-investment grade, bonds. The risk of the issuer
defaulting on the capital repayment is higher than with investment grade bonds.

Performance Analysis

Running Yield
4.83 %

Effective Duration of Fund in Years
5.01

Effective Duration of Index in Years
5.58

Performance 1

(%) month months months U PR STEES SPEE

Fund (bid to bid) 1.1 1.1 26 3.2 3.4 276 21.2 56.3 5.0
Fund (offer to bid) 3.9 3.9 25 1.9 18 212 15.2 485 45
Benchmark 1.8 22 4.0 4.0 46 235 25.6 49.6 45
Annual Performance (%) 3 years 5 years 10 years
Fund (bid to bid) 8.5 3.9
Fund (offer to bid) 6.6 2.9
Benchmark 7.3 4.7 -

Effective Yield
3.92 %

Option Adjusted Spread of Fund
233 bp

Option Adjusted Spread of Index
158 bp

Average Credit Rating
A-

Annual Volatility over 3 years (%)
4.54

The Running Yield reflects the income related to the
Coupons of the instruments held in the portfolio as a
percentage of their market value. The figure shown is
a market value weighted average for the whole
portfolio. It does not include any preliminary charge
and investors may be subject to tax on distributions.

FUND MANAGEMENT RATING

S&P Fund Management Ratings are sourced from
S&P.
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Past performance is not a reliable indicator of future results, prices of shares and the income from them
may fall as well as rise and investors may not get back the amount originally invested.

All fund performance data are provided on the basis that net income is reinvested. Data are not available for the
time periods with no % growth stated. In case a share class is created after the fund's launch date, a simulated
past performance is used, based upon the performance of an existing share class within the fund, taking into
account the difference in the Total Expense Ratio and including the impact of any performance fees if applicable.

Some performance differences between the fund and the benchmark may arise because the fund performance is
calculated at a different valuation point from the benchmark.

Source: Schroders

On 01/07/2002 Schroder ISF Hedged Global Bond changed its name to Schroder ISF Global Corporate Bond and
changed its investment objective. The performance track record begins at this date. In July 2002, the benchmark
changed from Salomon Smith Barney Currency Hedged WGBI to the Barclays Global Aggregate - Credit
Component. The full track record of the previous benchmark has been removed and replaced with the new one.
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Schroder International Selection Fund Global Corporate Bond

Holdings Analysis  [oriage " Sector % NAV

1. United States Treasury Bill 0% 22/09/2011 Treasuries 2.9
2. Goldman Sachs Group 5.375% 15/03/2020 Financial Institutions 2.1
3. Citigroup 3.953% 15/06/2016 Financial Institutions 1.3
4. Bank of America 5.65% 01/05/2018 Financial Institutions 1.3
5. US Treasury Bonds 4.75% 15/02/2041 Treasuries 1.3
6. Deutsche Telekom Intl. Finance 8.75% 15/06/2030 Industrial 0.9
7. Anheuser-Busch 7.75% 15/01/2019 Industrial 0.9
8. JPMorgan Chase 6% 01/10/2017 Financial Institutions 0.9
9. Bank of America 6.1% 15/06/2017 Financial Institutions 0.9
10. United States Treasury Note/Bond 1.5% 30/06/2016 Treasuries 0.9
Total 135
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Schroder Investment Management Bloomberg SCSELADLX
(Luxembourg) S.A. Reuters LU0417518270.LUF
5, rue Héhenhof ISIN LU0417518270
1736 Senningerberg Fund Base Currency usbD
Luxembourg Dealing Frequency Daily (13:00 CET)
Tel.: (352) 341 342 212 Initial Fee 5% of gross investment amount
Fax: (352) 341 342 342 Annual Management Fee 0.75 %
For your security, all telephone calls are — , . _
recorded. Minimum Investment Amount EUR 1000 or USD 1000 or their near equivalent in any other freely

convertible currency. The minimum subscription amount may be
waived at the Directors' discretion.

Third party data is owned or licensed by the data provider and may not be reproduced or extracted and used for any other purpose without the data provider's consent. Third
party data is provided without any warranties of any kind. The data provider and issuer of the document shall have no liability in connection with the third party data. The
Prospectus and/or www.schroders.com contain additional disclaimers which apply to the third party data.

Schroder International Selection Fund (the “Company*) is a Luxembourg-registered open-ended investment company, recognised under section 287 of the Securities and
Futures Act of Singapore (the “Act®). The Company is responsible under the Act and has appointed Schroder Investment Management (Singapore) Ltd. as its corporate
representative in this respect.

This document does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of the Company. Nothing in this document should be construed as
advice or a recommendation to buy or sell shares. This document is published for information and general circulation only and does not have any regard to the specific
investment objectives, financial situation and the particular needs of any specific person who may receive this document. Investors should seek independent advice from a
financial advisor before investing in the Company. Subscriptions for shares of the Company can only be made on the basis of its latest prospectus, copies of which can be
obtained from Schroder Investment Management (Singapore) Ltd. or its distributors. Investors should consider the fund’s investment objective, risks, charges and expenses
carefully before investing. Investors need to read the prospectus carefully before investing. There will be no right to cancel any agreement to purchase shares under the Act.
Investments in the Company involve risk, which are fully described in the prospectus.

Past performance of the fund or the managers, and any economic and market trends or forecast, are not necessarily indicative of the future or likely performance
of the fund or the manager. The value of shares in the fund, and the income accruing to the shares, if any, from the fund, may fall as well as rise and investors
may not get back the full amount invested. Exchange rates may cause the value of investments and the income from them to risk or fall.

The views and opinions expressed in this document may change without notice. This document is issued by Schroder Investment Management (Singapore) Ltd. Co.
Registration No. 199201080H
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