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Phillip Growth Fund Q4 2011

Investment Objective and FocusFund Information

Sectorial AllocationGeographical Allocation

 Fund Awards

Current Fund Size S$16.32 million
Current Bid / Offer S$1.2424 / S$1.3078

Investment Manager Phillip Capital 
Management (S) Ltd

Inception Date 16 April 2001
Inception Price S$0.947

Benchmark

30% CitiGroup World 
Govt Bond Index 
(SGD Unhedged) + 
70% MSCI World 
Free Index (SGD)

SRS Fund Code UR 0157

Bloomberg Ticker   PHIGROW SP Equity

ISIN Code SG9999005995
Minimum Initial 
Investment S$500

Minimum Subsequent 
Investment S$100

Minimum Holdings 500 units

Initial Sales Charge Currently 5%, 
maximum 5%

Management Fee 
(p.a.)

Currently 1.5%, 
maximum 2%

Performance Fee
20% of returns in 
excess of the “Hurdle
Rate”* 

Switching Fee

Currently up to 1%, 
maximum 1%, subject  
always to a minimum 
of S$25.  

Other Administrative 
Fees** 0.12%

Dealing Frequency Daily SGT 3:30pm 
Pricing Forward Pricing

Asset Allocation
Equities 83.98%
Cash and Accruals  16.02%

  

Top 10 Holdings

Standard and Poor's Fund Awards

Ranked #2 in Asset Allocation Global Neutral, Singapore Unit Trusts (2002)
Ranked #1 in Asset Allocation Global Neutral, Singapore Unit Trusts (2003)
Winner in the Asset Allocation Global Neutral - 3 years Category (2005)
Winner in the Asset Allocation Global Neutral - 5 years Category (2006 and 2007) 

The Edge Lipper Fund Awards
Best Fund over Three Years - Mixed Asset SGD Aggressive (2007)
Best Fund over Five Years - Mixed Asset SGD Aggressive (2007 and 2008)
Best Fund over Three Years - Equity Global (2005)

Realisation Charge Currently nil,
maximum 5%

Adobe Sys Inc Com
Advanced Infor Service-NVDR
Banpu-NVDR
Bristol-Myers Squibb
Ciputra Development
Cisco Systems Inc
Hershey Foods Corp Com
OCBC Preferential Share
SMRT Corp Ltd
Toyo Suisan Kaisha Ltd

All figures as at 30 September 2011 unless stated otherwise. Sources: Phillip Capital Management (S) Ltd & Bloomberg.
* “Hurdle rate” is defined as the highest net asset value per Unit recorded on the last day of any previous financial year multipled by the annual growth rate of 15%.
**Other administrative charges cover the fund administrative fees, registrar fees, professional fee and miscellaneous fees consisting of bank charges and printing 
fees as at 31 December 2010 audited accounts.

The investment objective of the Phillip Growth Fund is to aim to achieve            
significant medium to long term capital appreciation through investing all of the 
assets in a diversified portfolio of global equities. The Sub-Fund may also invest 
in bonds, money market and other instruments to minimize volatility. The invest-
ment policy of the Sub-Fund is to invest primarily in the securities of the best 
growth companies that demonstrate significant and sustainable earnings 
growth potential. The Sub-Fund will not emphasize any particular company size 
but will invest wherever the best capital appreciation opportunities present 
themselves across various sectors and regions.

The Managers may also invest the deposited property of the Sub-Fund into 
money market funds and collective investment schemes, including money 
market funds and collective investment schemes managed by the Managers 
during such time or times and on such terms as the Managers think fit in accor-
dance with the investment objective and focus of the Sub-Fund. The manage-
ment fees charged by the money market funds and collective investment 
schemes managed by the Managers will be rebated to the Sub-Fund, as may 
be agreed between the Managers and the Trustee.

The Managers may use FDIs solely for the purposes of hedging existing 
positions in a portfolio or efficient portfolio management and/or investment 
purposes to optimise returns.

US
Singapore
UK
Hong Kong
Japan
Thailand
Europe
Australia
Indonesia
Malaysia
South Korea

24.65%
9.24%
8.00%
6.77%
6.68%
6.39%
6.16%
5.42%
4.94%
3.76%
1.97%

Consumer, Non-cyclical
Communications
Industrial
Energy
Financial
Basic Materials
Technology
Banks
Consumer, Cyclical

32.70%
12.09%
11.20%
7.85%
7.43%
4.47%
4.12%
3.12%
1.85%
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No. 1 in Equity Asia Pacific Funds (10 Years)
Risk Disclosure
This product or unit trust is not a deposit. Investments are subject to investment risks including but not limited to market, liquidity, 
credit, interest rate, derivative, counterparty, political foreign exchange risks. Investments with higher return on investments may 
have higher risks. Investors may incur losses on the principal amount invested. The value of the units and the income from them 
may fall or rise. There is no assurance that investment objectives will be achieved. Past performance figures are not necessarily 
indicative of future or likely performance of this product or unit trust.

Risk Disclosure

Disclaimer

This factsheet is provided to you for general information only and does not constitute an offer, recommendation, or solicitation to
subscribe for the units in the funds mentioned. It does not have any regard to your specific investment objectives, financial 
situation and any of your particular needs. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted 
for any loss arising whether directly or indirectly as a result of you acting based on this information. Investments are subject to 
investment risks including the possible loss of the principal amount invested. The value of the units and the income from them 
may fall as well as rise. Past performance figures are not necessarily indicative of future or likely performance of this unit trust.

All applications for units in a unit trust must be made on application forms accompanying the relevant prospectus. You should
read the prospectus before deciding to subscribe for units in the respective fund. A copy of the prospectus can be obtained from 
Phillip Capital Management (S) Limited or any distributors of our funds. You may wish to seek advice from a financial adviser 
before making a commitment to purchase the investment products mentioned. In the event that you choose not to seek advice 
from a financial adviser, you should consider whether the investment product is suitable for you. All marketing and advertising 
materials are not reviewed or endorsed by the Monetary Authority of Singapore ("MAS").

Fund Performance
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Phillip Asia Pacif ic Grow th Fund

MSCI AC Asia Pacif ic Index SGD

Phillip Asia Pacif ic Grow th Fund Performance vs Benchmark as at 30th June 2010 Total Returns (%) Bid to Bid Offer to Bid
Since Launch 95.37 85.60

1 month -1.80 -6.50
3 months -9.02 -13.35
6 months -5.98 -10.47

1 year 8.73 3.51
3 years -24.98 -28.56
5 years 3.92 -1.07

10 years 26.43 20.36
Annualised Returns (%p.a.) Since Launch

Bid to Bid 4.69% 4.69%
Offer to Bid 4.32% 4.32%
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 ^Top 5 Holdings

No. 1 in Equity Asia Pacific Funds (10 Years)

Risk Disclosure

Disclaimer

Fund Performance

Figures above are cumulative returns and calculated using bid-to-bid  and offer-to-bid prices with any income or dividends reinvested
as at 30 September 2011. Source: Bloomberg & Phillip Capital Management (S) Ltd.

Risk Disclosure
This product or unit trust is not a deposit. Investments are subject to investment risks including but not limited to market, liquid-
ity, credit, interest rate, derivative, counterparty, political foreign exchange risks. Investments with higher return on investments 
may have higher risks. Investors may incur losses on the principal amount invested. The value of the units and the income from 
them may fall or rise. There is no assurance that investment objectives will be achieved. Past performance figures are not 
necessarily indicative of future or likely performance of this product or unit trust.

Disclaimer

This factsheet is provided to you for general information only and does not constitute an offer, recommendation, or solicitation 
to subscribe for the units in the funds mentioned. It does not have any regard to your specific investment objectives, financial 
situation and any of your particular needs. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted 
for any loss arising whether directly or indirectly as a result of you acting based on this information. Investments are subject to 
investment risks including the possible loss of the principal amount invested. The value of the units or the investments and the 
income from them may fall as well as rise. Past performance figures are not necessarily indicative of future or likely perfor-
mance of this unit trust. No guarantee or representation is made that the fund will achieve its investment objectives. Invest-
ments in this unit trust are designed to produce returns over the medium to long term & are not suitable for short-term specula-
tion.

Some of the information contained in this factsheet has been obtained from public sources which Phillip Capital Management 
(S) Ltd ("PCM") has no reason to believe are unreliable and any analysis, forecasts, projections, expectations and opinions 
(collectively the “Research”) contained in this factsheet are based on such information and are expressions of belief of the 
individual author or the indicated source (as applicable) only. PCM has not verified this information and no representation or 
warranty, express or implied, is made that such information or Research is accurate, complete, appropriate or verified or should 
be relied upon as such. Any such information or Research contained in this factsheet is subject to change, and PCM shall not 
have any responsibility to maintain the information or Research made available or to supply any corrections, updates or 
releases in connection therewith. In no event will PCM (i) be liable in any manner whatsoever for any consequences, including 
but not limited to any special, indirect, incidental or consequential losses, loss of profits and damages, of any reliance or usage 
of this factsheet or (ii) accept any legal responsibility from any person who receives this information, even if it has been advised 
of the possibility of such damages.

All applications for units in a unit trust must be made on application forms accompanying the relevant prospectus. You should 
read the prospectus before deciding to subscribe for units in the respective fund. A copy of the prospectus can be obtained 
from Phillip Capital Management (S) Limited or any distributors of our funds. You may wish to obtain advice from a qualified 
financial adviser before making a commitment to purchase the investment products mentioned. In the event that you choose 
not to obtain advice from a qualified financial adviser, you should consider whether the investment product is suitable for you 
and accept all responsibilities for your investment decisions. All marketing and advertising materials are not reviewed or 
endorsed by the Monetary Authority of Singapore ("MAS").
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Phillip Growth Fund

Benchmark

Indexed Performance
(Base=100) Total Returns (%) Bid to Bid Offer to Bid Benchmark

S inc e Launc h 30.78 24.24 -18.28
1 m onth -0.80 -5.76 -16.63

3 m onths -5.02 -9.77 -22.36
6 m onths -8.66 -13.23 -23.52

1 Y ears -11.09 -15.53 -19.78
3 Y ears -5.15 -9.89 -23.66
5 Y ears -22.55 -26.42 -34.29

10 Y ears 40.48 33.46 -12.55

B id to B id
O ffer to B id

2.68%
2.17%

Annualised Returns (%p.a.) Since Launch
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Disclaimer:
This fact-sheet is prepared by Phillip Capital Management (S) Ltd (“PCM”) and is provided for informational purposes only. Under no 
circumstances is it to be considered as an offer to sell, or a solicitation of any offer to buy. PCM reserves the right to      add, to vary and 
modify at any time information stated in this summary. All applications for units in the Fund must be made on the applications forms 
accompanying the prospectus (available from PCM or any of the distributors of the Fund). Investors should    read the prospectus before 
deciding whether to subscribe for units in the scheme.  In the event that the investor chooses not to seek advice from a financial adviser, he 
should consider whether the fund is suitable for him. Past performance is not indicat   ive of future returns. Investors should note the value of 
the units and the income from them may fall or rise. Investments in unit trusts are subjected to investment risks, including the possible loss 
of the principal amount invested. The purchase of a uni  t in a money market fund is not the same as placing the funds on deposit with a 
bank or deposit taking company.  Although the Managers may seek to maintain or preserve the principal value of the money market fund, 
there can be no assurance that the money    market fund will be able to meet this objective. A money market fund is not a guaranteed fund, in 
that there is no guarantee to the amount of capital invested or return received and there is the possible loss of the principal amount 
invested. All marketing and advertising materials are not reviewed or endorsed by MAS. 
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Manager’s Commentary: 
Market stayed bullish throughout December. The better performing countries for the Fund in 
December were Japan, Thailand, Indonesia and Singapore.  For the month of December, we top up
Hong  Kong / China related stocks.  For the full of 2009, your Fund was up by 42.53% in SGD terms 
compared to its benchmark (MSCI AC Asia Pacific) that rose 31.5%. The SGD weakened 1.9% 
against the BAHT during the same period. For the year, allocation in Greater China and Singapore 
are the major positive contributors to the fund.  The fund also derived some Income from options 
writing transactions.

Outlook and strategy for 2010:  
The global economy is gradually recovering but the fundamental of the economy is still shaky. That
said, we believe the market will still stay buoyant for the 1H of 2010 as liquidity is still a powerful 
driver, just like for the greater part of 2009,.As interest rate is widely expected to be heading north
by 3Q10 while the fiscal pump priming measures will be gradually withdrawn, we foresee a tougher 
2H for the stock market. The asset allocation will be adjusted to take into consideration of these
factors. Sector wise, we like the agricultural, commodities, energy and alternative energy related 
stocks.

 

Phillip Growth Fund Perform ance vs Benchm ark as at 30 Sep 2011 (Bid-to-Bid Basis)


	PGF PG 1.pdf
	PGF PG 2.pdf

