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During the first week of the year, Russian equities rose 2.7% in 
rouble terms, mainly on the back of oil price increases. The oil spot 
price rose 5.1% from USD 107.58 to USD 113.06 per barrel of Brent. In 
addition to positive news from China, where the non-manufacturing PMI 
in December was 56, and the US, which released better labour market 
statistics, oil price was supported by increased uncertainty surrounding 
Iran, as EU governments discussed a possible import ban on Iranian oil. 
Due to the New Year holiday, with many people not at work, the local 
news flow was limited and the Russian market was influenced 
predominantly by international factors.  
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MICEX index* Week YTD 

Composite 2.7% 2.7% 

Large-cap 2.6% 2.6% 

Mid-cap 3.6% 3.6% 

Small-cap 3.0% 3.0% 

 

MICEX sector index* Week YTD 

Power Utilities  5.0% 5.0% 

Metals & Mining  4.0% 4.0% 

Telecommunications 
Services  2.8% 2.8% 

Consumer Goods  2.6% 2.6% 

Oil & Gas  2.6% 2.6% 

Manufacturing 1.7% 1.7% 

Financial Services  1.6% 1.6% 

Chemicals 0.7% 0.7% 

Fixed income and FX Week YTD 

RUB/USD** - - 

RUB/EUR** - - 

IFX-Cbonds* 0.30% 0.30% 
* RUB-denominated indices as at 6 January  2012 
** the Central Bank of Russia did not set the exchange rates during this 
week due to New Year Holiday 
Sources: TKB BNPP IP calculations; MICEX, Cbonds, Central Bank  
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DISCLAIMER 

This material is issued and has been prepared by TKB BNP Paribas Investment Partners (JSC) a member of BNP Paribas Investment Partners (BNPP IP) **. 
This material is produced for information purposes only and does not constitute: 
1. an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or commitment whatsoever or 
2. any investment advice. 
Opinions included in this material constitute the judgment of TKB BNP Paribas Investment Partners (JSC) at the time specified and may be subject to change without notice. TKB BNP 
Paribas Investment Partners (JSC) is not obliged to update or alter the information or opinions contained within this material. Investors should consult their own legal and tax advisors in 
respect of legal, accounting, domicile and tax advice prior to investing in the Financial Instrument(s) in order to make an independent determination of the suitability and consequences of an 
investment therein, if permitted. Please note that different types of investments, if contained within this material, involve varying degrees of risk and there can be no assurance that any 
specific investment may either be suitable, appropriate or profitable for a client or prospective client’s investment portfolio. 
Given the economic and market risks, there can be no assurance that any investment strategy or strategies mentioned herein will achieve its/their investment objectives. 
This material shall not be considered as any kind of a guarantee or a promise of the future effectiveness (profitability or break-even) of investment activity. Results of investments in the past 
shall not be considered as a guarantee of such results in future. All past performance date have documental confirmation. There are no guarantees of profits or returns from financial 
instruments unless otherwise clearly indicated in respective prospectus. 
Returns may be affected by, amongst other things, investment strategies or objectives of the financial instrument(s) and material market and economic conditions, including interest rates, 
market terms and general market conditions. The different strategies applied to the financial instruments may have a significant effect on the results portrayed in this material. The value of 
an investment account may decline as well as rise. 
Investors may not get back the amount they originally invested. 
The performance data, as applicable, reflected in this material, do not take into account the commissions, costs incurred on the issue and redemption and taxes. 
TKB BNP Paribas Investment Partners (JSC) is the legal entity registered under laws of Russian Federation with principal state registration number (ORGN) 1027809213596, having its 
registered address at: 69/71, lit. A,Marata street, Saint-Petersburg, 191119,Russia, holding the license issued by FFMS of Russia to carry out asset management of mutual funds & non-
state pension funds Nr. 21-000-1-00069 as of 17 of June 2002 (validity of license – unlimited), and the license of FFMS of Russia of professional securities market participant to carry out 
the trust management activity Nr. 
078-09042-001000 as of 11 April 2006 (validity of license – unlimited). Phone: +7 821 332-7332, fax: (812) 346-6557 
** “BNP Paribas Investment Partners” is the global brand name of the BNP Paribas group’s asset management services. The individual asset management entities within BNP Paribas 
Investment Partners if specified herein, are specified for information only and do not necessarily carry on business in your jurisdiction. For further information, please contact your locally 
licensed Investment Partner. 14, rue Bergиre - 75009 Paris - France 

 


