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US stocks ended lower on Wednesday partly due to another steep decline in crude oil price, which dropped to its lowest
levels in almost six year. Worries about the impact of lower oil prices offset the positive sentiment generated by a batch of
mostly upbeat earnings reports. Treasuries rose in reaction to the Federal Reserve's latest monetary policy announcement
to keep interest rate unchanged and reiterated its pledge to remain patient in beginning to normalise monetary policy.
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~

Asian stocks had a mixed performance as weaker cues from overseas markets and weaker-than-expected US economic
data kept investors sidelines. Japanese shares posted modest gains, led by airline, paper and marine transportation
stocks. Chinese shares fell, led by energy shares. Banks and property developers also under selling pressures amid
reports regulators were intensifying scrutiny of insider trading.

~

The European markets closed lower as concerns over Greece overshadowed positive earnings news from the Eurozone
and the US, as well as the larger than expected rise in German consumer confidence. Germany's consumer confidence
improved to a 13-year high at the start of the year, as weakness in energy prices lifted disposable income and encouraged
more spending.
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Data as of January 28, 2015

US Indexes Last % Chg %YTD Chg Others Last % Chg %YTD Chg

Dow Jones Industrial Average 17,191.37 -1.13 -3.54 Bovespa (Brazil) 47,694.54 -1.85 -4.63

Nasdag Composite 4,637.99 -0.93 -2.07 Mexican Bolsa (Mexico) 42,158.07 -1.10 -2.29

S&P 500 2,002.16 -1.35 -2.76

S&P 500 Volatility (Vix) 20.44 18.70 6.46 Government Bonds -

MSCI US 1,914.19 -1.35 -2.57 10 Yr Benchmark (Yield/bid) Last Net Chg Net YTD Chg
US Generic Govt 10-year 1.72 -0.10 -0.45

Europe Indexes Last % Chg %YTD Chg UK Govt 10-year Note Generic 1.46 -0.02 -0.30

Euro Stoxx 50 3,358.96 -0.40 6.75 German Govt Bonds 10-year 0.35 -0.03 -0.19

FTSE 100 (UK) 6,825.94 0.21 3.96 Japan Govt Bonds 10-year 0.30 0.03 -0.05

DAX (Germany) 10,710.97 0.78 9.23

CAC-40 (France) 4,610.94 -0.29 7.92

FTSE MB index (taly) 2047844 081 7.71

bex35 (Spain) 10,456.90 -1.34 1.73 Citigroup World Govt Bond 704.10 0.14 1.82

MSCI Europe ex UK 153.42 -0.13 -0.13 JP Morgan Asian Credit + 188.94 0.23 1.25
JP Morgan EMBI Eurobonds + 562.15 0.13 0.34

AsiaIndexes Last % Chg %YTD Chg Citigroup US HY Market 837.56 0.20 0.43

S&P/ASX (Australia) 5,552.78 0.10 2.66 JP Morgan Asian HY Corp + 229.90 0.48 0.08

NZX 50 Index (New Zealand) 5,794.82 1.00 4.43

Hang Seng (Hong Kong) 24,861.81 0.22 5.32 Interest rate Last Net Chg Net YTD Chg

Jakarta Composite Index (Jakarta) 5,268.85 -0.16 0.80 LIBOR USD 3-month # 0.00

KLCI (Malaysia) 1,795.88 -0.40 1.97

KOSPI (Korea) 1,961.58 0.47 1.88 Commodities + Last % Chg %YTD Chg

PSEi (Philippines) 7,661.18 0.40 5.96 Qil (Light Crude) 44.45 -3.85 -16.56

BSE Sensex 30 (India) 29,559.18 -0.04 7.49 Gold 1,288.00 -0.04 6.80

SET (Thailand) 1,592.81 0.19 6.35

Shanghai SE Composite (Shanghai) 3,305.74 -1.41 2.20

Straits Tmes Index (Singapore) 3,419.15 0.20 1.60 Currencies Last % Chg %YTD Chg

Topix (Japan) 1,429.92 0.25 0.86 Euro * 1.14 0.72 -7.13

Nikkei 225 (Tokyo) 17,795.73 0.15 1.20 Yen * 117.72 -0.25 1.50

Taiw an Taiex Index (Taiw an) 9,510.92 -0.11 2.19 Pound * 1.52 0.90 -2.84

MSCI Asia ex Japan 587.78 -0.07 4.27 AUD * 0.80 0.11 -3.64

Source : Eastspring Investments (Singapore) Limited. All data extracted from Bloomberg are in local currency terms except those denoted by “+”, which are in USD terms. % Chg
and net change refers to the change compared to previous trading day. YTD stands for year to date. # Libor rates come from British Bankers Association. * US dollars per national
currency unit. NA represents not available.
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This document is produced by Eastspring Investments (Singapore) Limited and issued in :

(@) Singapore and Australia (for wholesale clients only) by Eastspring Investments (Singapore) Limited (Company Reg. No:
199407631H), which is incorporated in Singapore, is exempt from the requirement to hold an Australian financial services licence
and is licensed and regulated by the Monetary Authority of Singapore under Singapore laws which differ from Australian laws.

(b) Hong Kong by Eastspring Investments (Hong Kong) Limited and has not been reviewed by the Securities and Futures
Commission of Hong Kong.

(c) United Arab Emirates by Eastspring Investments Limited which has its office at Precinct Building 5, Level 6, Unit 5, Dubai
International Financial Center, Dubai, United Arab Emirates. Eastspring Investments Limited is duly licensed and regulated by the
Dubai Financial Services Authority (DFSA). This information is directed at Professional Clients as defined by the Conduct of
Business rulebook of the DFSA and no other person should act on it.

(d) United States of America (for institutional clients only) by Eastspring Investments (Singapore) Limited (Company Reg. No.
199407631H), which is incorporated in Singapore and is registered with the U.S Securities and Exchange Commission as a
registered investment adviser.

(e) Luxembourg (for institutional and professional investors only) by Eastspring Investments (Luxembourg) S.A., Grand-Duchy
of Luxembourg.

(f) United Kingdom (for institutional and professional investors only) by Eastspring Investments (Luxembourg) S.A. - UK
Branch, 125 Old Broad Street, London EC2N 1AR.

(9) Chile (for institutional clients only) by Eastspring Investments (Singapore Limited (Company Reg. No: 199407631H), which is
incorporated in Singapore and is licensed and regulated by the Monetary Authority of Singapore under Singapore laws which differ
from Chilean laws.

The afore-mentioned entities are hereinafter collectively referred to as Eastspring Investments.

This document is solely for information purposes and does not have any regard to the specific investment objective, financial
situation and/or particular needs of any specific persons who may receive this document. This document is not intended as an offer,
a solicitation of offer or a recommendation, to deal in shares of securities or any financial instruments. It may not be published,
circulated, reproduced or distributed without the prior written consent of Eastspring Investments.

Past performance and the predictions, projections, or forecasts on the economy, securities markets or the economic trends of the
markets are not necessarily indicative of the future or likely performance of Eastspring Investments or any of the funds managed by
Eastspring Investments.

Information herein is believed to be reliable at time of publication but Eastspring Investments does not warrant its completeness or
accuracy and is not responsible for error of facts or opinion nor shall be liable for damages arising out of any person’s reliance upon
this information. Any opinion or estimate contained in this document may subject to change without notice.

Eastspring Investments (excluding JV companies) companies are ultimately wholly-owned / indirect subsidiaries / associate of
Prudential plc of the United Kingdom. Eastspring Investments companies (including JV's) and Prudential plc are not affiliated in any
manner with Prudential Financial, Inc., a company whose principal place of business is in the United States of America.

For more information contact content@eastspring.com | Tel: (65) 6349 9100



