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Market Review

Below are performance data for the Nikkei 225, TOPIX, JPX-Nikkei 400 and MSCI Japan stock indices representative of Japan’s
stock market:

Performance Returns (%)
Stock Index sl
2017/8/25 1 Week Rolling Rolling Rolling MTD YTD
3 Months 6 Months 1Year
Nikkei 225 19,452.61 -0.1 -1.8 0.9 17.5 -24 1.8
TOPIX 1,596.99 -0.0 1.2 3.0 224 -1.3 5.2
JPX-Nikkei 400 14,150.09 -0.2 0.5 1.9 20.7 -1.7 3.9
MSCI Japan 945.94 -0.2 0.5 1.8 19.8 -1.6 3.5
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Source: Nikko AM, Tokyo Stock Exchange Inc., MSCl Inc., 25 August 2017
Past performance or any prediction, projection or forecast is not indicative of future performance.

Macro & Other Data
e Japan Nikkei manufacturing PMl rises 0.7 points to 52.8 in August
e Japan CPI climbs 0.5% in July, rising for the seventh straight month on higher energy prices

e Japan corporate services prices increase 0.6% on-year in July amid ongoing labour shortage
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e The August Nikkei Flash Japan Manufacturing Purchasing Managers’ Index (PMI) was released on 23 August, showing the index
up 0.7 points on-month to 52.8. The overall index was boosted by an increase in public work projects in Japan as well as strong
sales to Southeast Asia. In terms of individual components, production, new orders and employment all showed improvement.

e Data released by the Ministry of Internal Affairs and Communications on 25 August showed that Japan’s Consumer Price Index
(core CPI excluding perishables) climbed 0.5% on-year in July to 100.1 (2015 = 100). It marked the seventh straight month of
increase amid higher energy prices and rose in line with median forecasts. At the same time, the CPl including all items rose
0.4% to 100.1 and the "core-core" CPI, which excludes food and energy, edged up 0.1% to 100.6.

e On 25 August, the Bank of Japan released the Services Producer Price Index preliminary figure for July, with the index climbing
0.6% on-year to 103.9 (2010 = 100). The ongoing labour shortage bolstered prices for temporary staffing services as well as
logistics costs, while an increase in foreign tourists lifted lodging prices.
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Important Information

This document is for information only with no consideration given to the specific investment objective, financial situation and particular needs
of any specific person. Any securities mentioned herein are for illustration purposes only and should not be construed as a recommendation for
investment. You should seek advice from a financial adviser before making any investment. In the event that you choose not to do so, you
should consider whether the investment selected is suitable for you. Investments in unit trusts are not deposits in, obligations of, or guaranteed
or insured by Nikko Asset Management Asia Limited (“Nikko AM Asia”). Past performance or any prediction, projection or forecast is not
indicative of future performance.

The information contained herein may not be copied, reproduced or redistributed without the express consent of Nikko AM Asia. While
reasonable care has been taken to ensure the accuracy of the information as at the date of publication, Nikko AM Asia does not give any
warranty or representation, either express or implied, and expressly disclaims liability for any errors or omissions. Information may be subject to
change without notice. Nikko AM Asia accepts no liability for any loss, indirect or consequential damages, arising from any use of or reliance on
this document.
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