
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN DOUBT, PLEASE 
SEEK PROFESSIONAL ADVICE

Luxembourg, 6 August 2025

N       SICAV I  D  I  F  S

Dear Shareholder,

ot e s hereb  g e  to ou as a Shareholder o  abrd  S A    D ers ed ome u d the F ”), of the 
de s o  of the board of d re tors the Board of Directors”) of abrd  S A   the Co a ”) to merge abrdn 
S A    D ers ed ro th und, another sub fund of abrdn S A    the Mer i  F d”), b  a  of merger b  
absor t on, nto the und the Merger”) on r da  0 tober 2025 the E ecti e Date”). 

he erger ll be e e ted n a ordan e th the ro s ons of art le 20) a) and th ha ter  of the Luxembourg 
la  of  De ember 20 0 on underta ngs for olle t e n estment, as amended.

nless other se de ned, a tal sed terms used here n shall ha e the same mean ngs g en to su h terms n the 
und ros e tus.

No f rt er actio  is re ired to re ai  i ested i  t e F d.

he shareholders of the erg ng und ll re e e, n ex hange for the r shares, shares n the und of the follo ng 
classes: 

Mergi g F d Recei i g F d
a rd  SICAV I  Di ersi ed ro t  F d a rd  SICAV I  Di ersi ed I co e F d

Class of Shares ISIN code Class of Ne  Shares ISIN code

A Acc EUR LU 02 2 2 A Acc Hedged EUR      LU 6 6 5 65

A Acc Hedged USD LU 5 5 25 A Acc USD LU1124234946

A Acc Hedged H LU263292049 A Acc Hedged H LU311 955916

A Acc Hedged GBP LU26329205 0 A Acc Hedged GBP LU311 956054

A Acc Hedged HU LU155 494 5 A N/A 

A Acc Hedged SEK LU2639013122 A Acc Hedged SEK LU311 95613

A Acc Hedged SGD LU155 495096 A Acc Hedged SGD LU311 956211

A AInc EUR LU14021 115 A AInc Hedged EUR LU14 356590

I Acc Hedged AUD LU2632920 10 N/A  N/A 
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I Acc Hedged H LU2632920901 N/A N/A 

I Acc Hedged GBP LU2632921032 I Acc Hedged GBP LU311 956302

I Acc EUR LU14021 1661 I Acc Hedged EUR LU311 9564 4

I Acc Hedged SGD LU26329213 N/A N/A 

I Acc Hedged USD LU1 3 091566 I Acc USD LU311 95656

I AInc EUR LU2632921545 I AInc Hedged EUR LU14 3566 3

W Acc EUR LU14 5069453 W Acc Hedged EUR LU311 95699

X Acc EUR LU14021 2 19 X Acc Hedged EUR LU311 956641

X Acc Hedged GBP LU2632920 3 X Acc Hedged GBP LU311 956 24

Z Acc EUR LU14021 3014 Z Acc Hedged EUR LU1 023622 2

 Bac gro nd to and rationale for the Merger

he Board of D rectors bel e es that the m lementat on of the erger ll ult matel  be to the bene t of shareholders 
o er t me as a result of rat onal sat on e c enc es and also as both unds are er  closel  al gned n terms of 
investment horizon, investable universe and investment process. Therefore, it is in the best interest of investors to 
combine these into a single sub fund, hich can generate greater e ciencies and economies of scale, along ith 
an improved commercial position from the increased fund size, resulting in larger potential for gro th. 

 I act on the F nd 

The und s investment portfolio ill not need to be rebalanced before or after the erger, ho ever rebalancing of 
the erging und s portfolio ill be re uired prior to the erger.  An  costs arising as a result of such rebalancing 
of the erging und shall be borne b  the shareholders of the erging und as detailed in Section 5 Expenses 
and Costs) belo .

The erging und has a small holding in illi uid assets, currentl  being ritten do n to zero value, and hich cannot 
be realised unless they become tradeable. Once the assets become tradeable, any proceeds received upon disposal 
of the assets ill be o set against the operational costs of retaining the assets incurred by Aberdeen. Any residual 
proceeds recovered from the custody account in hich the illi uid assets are held ill be transferred to the Receiving 

und.

The und ill continue to be managed according to its current investment ob ective and policy after the erger. 

onse uently, the Board of Directors does not anticipate any material impact on the und s investment portfolio or 
performance as a result of the Merger.

 I act on the dealing and al ation ti es

In order to facilitate the Merger and minimise the ris  of an operational error hich may arise due to the Merger, the 
Board of Directors, in accordance ith Article 21 of the articles of incorporation of the ompany and in consultation 

ith itiban  Europe plc, Luxembourg branch, the depositary of the und, has decided to suspend calculation of



the net asset value and thus dealing in the shares of the und on the E ective Date, riday 10 October 2025. The 
Board of Directors believes that such a suspension is in the best interests of Shareholders of the und.

If the Merger does not meet your re uirements, you have the right to redeem your shares, free of charge, in the 
und or to s itch into another sub fund of the ompany free of charge and in accordance ith the terms of the und 

prospectus until 13:00 Luxembourg time) on Thursday 9 October 2025. Due to the suspension period, Shareholders 
should note that all dealing instructions received after 13:00 Luxembourg time) on Thursday 9 October 2025 ill be 
re ected.  Any dealing re uests hich are re ected should be resubmitted hen dealing in the und is recommenced, 
from 09:00 Luxembourg time) on Monday 13 October 2025.  

A list of the share classes of the und that ill be a ected by the suspension of dealing is set out in the appendix to 
this letter.

 E enses and costs

There ill be no cost impact on the und resulting from the Merger. Shareholders of the Merging und ill pay the 
costs of rebalancing the portfolio of the Merging und.  All other costs of implementing the Merger, including legal, 
accounting and other administrative expenses, as ell as portfolio transfer costs including stamp duty, transfer taxes 
and other similar duties) ill be paid by Aberdeen.

The Board of Directors accepts responsibility for the accuracy of the information contained in this letter. To the best 
of the no ledge and belief of the Board of Directors ho have ta en reasonable care to ensure this is the case) 
the information contained in this letter is in accordance ith the facts and does not omit anything li ely to a ect the 
importance of such information.

Shareholders may obtain copies of the auditor s report relating to the Merger and the common terms of merger free 
of charge from the registered o ce of the ompany.

If you have any uestions or ould li e any further information, please contact us at our registered o ce or, 
alternatively, call one of the follo ing Shareholder Service entre helplines:

E ro e e cl ding UK  and rest of the orld     
UK    
Asia   

Yours faithfully

or and on behalf of
the Board of Directors of abrdn SICAV I
on behalf of
abrdn SICAV I  Diversi ed Income und
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A endi

List of share classes of the und a ected by the suspension of dealing on the E ective Date

Share Class na e ISIN SEDOL
A Acc Hedged EUR LU1646954 65 B 0NK
A Acc USD LU1124234946 BRK0W91
A AInc Hedged EUR LU14 356590 BD2M B1
A AInc USD LU14 35632 BD2M 99
A ixed MIncA Hedged CNH LU2936 12 9 BT6P T5
A ixed MIncA Hedged SGD LU2936 12952 BM VC 0
A ixed MIncA HKD LU2936 13091 BM VC
A ixed MIncA USD LU2936 131 4 BM VCG
A Gross MIncA Hedged CNH LU2 09523133 B 0N04
A Gross MIncA Hedged SGD LU2 09523216 B 0MY1
A Gross MIncA USD LU2 09523059 B 0MW9
A MInc EUR LU1124235240 BRK0WD5
A MInc Hedged EUR LU12390909 BY SC 4
A MInc Hedged SGD LU155 495252 BY X1
A MInc USD LU1124234 62 BRK0W 0
A MIncA HKD LU19 04 20 BJMQRP2
I AInc Hedged EUR LU14 3566 3 BD2M C2
I MInc EUR LU1124235596 BRK0WG
I MInc Hedged EUR LU12 523 BYX0GQ2
I MInc USD LU1124235 52 BRK0WJ1
W Acc USD LU240 491 0 BNKCBV4
W MInc Hedged EUR LU16505 0234 BD3R9
W MInc USD LU14 506929 BZC0HJ0
X MInc EUR LU1124236305 BRK0WQ
X MInc Hedged EUR LU12 96 BYX0GR3
X MInc USD LU1124236131 BRK0WN5
Z Acc Hedged EUR LU1 023622 2 B 1GKY5
Z Gross AInc Hedged SGD LU2 1616663 BP 2400
Z MInc Hedged AUD LU15 330 6 B 2C536
Z MInc USD LU1245456 66 BYZZQ54


